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TVDI�BT�EBSL�DPMPSFE�VSJOF�EJ[[JOFTT�TJEF�PS�CBDL�QBJO��øVJE�
SFUFOUJPO�CMPPE�BOE�QSPUFJO�JO�UIF�VSJOF�BOE�IZQFSUFOTJPO��
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'BJMJOH�UP�EJBHOPTF�PS�NJTEJBHOPTJOH�B�QBUJFOU�T�$,%�NBZ�DPOTUJUVUF�
NFEJDBM�NBMQSBDUJDF��)FBMUIDBSF�QSPWJEFST�DPNNJU�NFEJDBM�NBMQSBDUJDF�
XIFO�UIFJS�USFBUNFOU�GBMMT�CFMPX�B�iTUBOEBSE�PG�DBSF�w�.BOZ�NBMQSBDUJDF�
DMBJNT�BSJTF�BT�B�SFTVMU�PG�B�GBJMVSF�UP�EJBHOPTF�PS�NJTEJBHOPTJT�TP�ZPV�
NBZ�IBWF�B�DBTF�JG�ZPVS�$,%�XBT�OPU�QSPQFSMZ�EJBHOPTFE��

**G�UIJT�IBQQFOT�UP�ZPV�JU�T�JNQPSUBOU�UP�VOEFSTUBOE�ZPVS�SJHIU�UP�öMF�B�
NFEJDBM�NBMQSBDUJDF�MBXTVJU��4FFL�MFHBM�SFQSFTFOUBUJPO�GSPN�BO�
FYQFSJFODFE�NFEJDBM�NBMQSBDUJDF�MBXZFS�BT�TPPO�BT�QPTTJCMF�UP�EJTDVTT�
ZPVS�PQUJPOT��"O�BUUPSOFZ�DBO�QSPUFDU�ZPVS�SJHIUT�BOE�IPME�ZPVS�EPDUPS�
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